Omaxe leases 10.5 Lakh sq. ft. so far in 2021-22

New Delhi, October 30, 2021: Reiterating its commitment to not only provide new concepts & world-class offices, malls & entertainment zones, serviced apartments, and the high street but also bring an opportunity to the people in North and Central India to splurge on prestigious brands, Omaxe Limited leased a cumulative area of 10.53 lakh sq. ft. across its commercial properties in Greater Noida, Faridabad, New Chandigarh, Lucknow, and Amritsar so far in the fiscal year 2021-22.

[bookmark: _GoBack]The leased area will comprise brands in various categories like retail, hospitality, F&B, entertainment and gaming, services among others thereby providing a lot of vibrancy and product mix in Omaxe’s commercial real estate portfolio for an enhanced footfall.

Commenting on the development, Mr. Jatin Goel, Director, Omaxe Ltd. said “With the rapid pace of vaccination and unlocking of the economy, a pent-up demand, bigger than last year, is being witnessed. Mall occupancy has gone up across cities and retail sales have touched 90% of the pre-pandemic levels owing to increased consumer spending. The festive season is expected to skyrocket retail sales further.”

Currently, Omaxe has 16 operational commercial properties comprising malls, offices, serviced/studio apartments, and high streets across 10 cities and 4 States of India. 

“We are hopeful that the retailers in our Malls and high street will be able to cash in on the festive season rush and we are making every effort to bring footfall through events, brand mix, and state-of-the-art amenities,” Mr. Goel added.

In Greater Noida, the company has leased 6.77 lakh sq. ft., 2.95 lakh sq. ft. in Lucknow, 58,222 sq. ft. in Faridabad, and 20,000 sq. ft. in Amritsar.

The increased economic activity, reverse migration, and infrastructure development in tier 2/3 cities have brought corporates, businesses, and retailers into these cities. As a result, retailers have thronged into these cities and corporates have been looking at spaces to operate small-to-mid-sized offices. 

Currently, the company is undertaking the construction of 5 commercial projects in New Chandigarh, Delhi, Lucknow, Ludhiana, and Faridabad. 

The leasing of the company's upscale project Omaxe Chowk in Delhi’s Chandni Chowk is all set to begin soon. 


About Omaxe: 
With 126.15 million sq. ft. of delivered space in real estate and construction contracting, Omaxe is today one of India’s leading and trusted real estate companies. The brand ‘Omaxe’ was founded in 1987 by visionary first-generation entrepreneur & civil engineer Mr. Rohtas Goel to undertake construction and contracting business. Subsequently, the company diversified into real estate sector in 2001 and got listed on both stock exchanges (BSE and NSE) in 2007. 
Today, the company is present in 27 cities across 8 states namely Uttar Pradesh, Madhya Pradesh, Punjab, Haryana, Uttarakhand, Rajasthan, Delhi, and Himachal Pradesh and possesses a diversified product portfolio that includes Hi-Tech Townships, Integrated Townships, Group Housing, Shopping Malls, Office Spaces, SCOs and Hotel. It is currently undertaking 23 real estate projects – 4 Group Housing, 14 Townships, 5 Commercial Malls/office spaces/Hotels/ SCOs.
The company has also successfully blended business excellence with social commitment. The company through Omaxe Foundation takes up many CSR projects in the field of health, education, community development etc.
